
OLVER ANNOUNCES FEDERAL LOANS AVAILABLE FOR BERKSHIRE COUNTY

  

Washington - Today, Congressman John Olver (D-MA) announced the                U.S. Small Business Association (SBA) has declared Berkshire County                a federal disaster area due to damages caused by the attack on the                World Trade Center on September 11. Economic Injury Disaster Loans                (EIDLs) are available to small businesses and independent nonprofit                organizations in Berkshire County who were affected by the September                11 attacks.

               "The process of recovery has begun, but there are many businesses                and nonprofits that are still struggling in the wake of September                11," Olver said. "These loans will help move these organizations                out of the red."

               EIDLs are working capital loans available to small businesses and                small nonprofit organizations unable to pay bills or meet operating                expenses because of the disaster. Payments of principal and interest                will be deferred and no interest shall accrue during a two-year                period. 

               "The effects of September 11 have rippled out from New York                State into Berkshire County. Although there was no destruction of                physical property in Berkshire County, many businesses have been                hit hard," Olver added.

               Berkshire County was the only county in Massachusetts included in                this designation. 15 New York counties were designated "primary"                counties, with six additional New York counties considered "contiguous"                to the disaster site. Six New Jersey counties, two Connecticut counties,                one Pennsylvania county and Berkshire County were also classified                as "contiguous."

               Victims interested in applying for an EIDL should contact the SBA                at 1-800-659-2955.
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